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ENGLISH VERSION

Instructions : (1) Figures in the Right Side Indicates Marks.
(2) Give answer question on the basis of internal

option.
1  Explain the concept of National Income. Give the 14
usefulness of estimation of National Income.
OR
1 Discuss the methods of measuring National Income. 14

2  Explain the concepts of average and marginal propensity 14
to saving. Examine the relationship between them.

OR
2  Explain the effective demand theory of Keynes. 14

3  Explain demand and supply theory of interest. Evaluate it. 14

OR
3  Discuss the liquidity preference theory of Keynes. 14
Evaluate it.
4  Explain relation between Marginal efficiency of capital 14
and investment.
OR
4  Write note on marginal efficiency of capital. 14
5 Write Short notes : (any two) 14

(1) Concept of consumption function.

(2) Discuss various definitions of National Income
(3) Marginal efficiency of capital and interest rate
(4) Limitations of Multiplier.
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